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Item: 1A (1) (3)                                            

                                            
In the course of business, investment advice may be provided on a non-fee basis with the compensation for such activity from sales commissions only.  Normally, an advisory fee is not charged on assets that create a commission.  Advisory fees, however, will be charged when consideration must be given to the breadth or depth of the service provided that goes beyond that required for transaction compensation by commission.  At the initial conference with the client, an agreement will be completed stating the type of service to be rendered, the structuring of the fee, and the amount to be paid.  A copy of the required brochure or ADV and disclosure material will be delivered by SFA to the client.  The three main types of advisory services available are as follows:

1. Preparation and presentation to the client of a written plan, analyses and/or recommendations for future actions.  The report may include but may not be limited to one or more of the following: Budgeting and cash flow analysis, net worth analysis, asset allocation, tax planning, investment planning, risk management, estate transfer planning, employee benefit analysis, financial independence, retirement planning, educational planning, and charitable giving applications.  A fee will be charged for this service based on an hourly rate of $150.  Up to 50% of the agreed upon fee may be due upon the signing of the contract.  The remainder of the fee will be due upon presentation of the plan or recommendations.

2. One or more consultations for specified objectives relative to financial issues.  
A fee will be charged for this service based on an hourly rate of $150 per hour.  Up to 50% of the agreed upon fee may be required when the contract is signed with the remainder of the fee will be due upon completion of the work.

3. Continued services for periodic portfolio review and updating, periodic financial plan review, newsletters, periodic financial advice, and account processing activities.  Compensation for this service is based on a percent of assets under management, to be billed quarterly in arrears.  The fee schedule is disclosed on the advisory agreement and billing invoice.


The client shall have the right to terminate the investment advisory agreement by written request
SFA may also terminate the agreement at any time by giving the client written notice.  Remaining advisory fees due will be billed on a pro rata basis for the final quarter billing period. 

Item: 3 



SFA will also offer advice on fixed annuities, unit trusts, and direct participation programs, and mortgage investment pools.


SFA currently has affiliations with the following insurance and annuity companies: 

     Amerus Life

American General Life

Security Benefit Life 


AIG Annuity

AIG SunAmerica


Allstate Life


America Investors
First Colony


First Penn-Pacific


Hartford Life

ING Life


John Hancock


Lincoln Benefit
PHL Variable Insurance

Phoenix Life


Lincoln Financial
Security Benefit


Standard




Sun Life Assurance
Transamerica 


AXA

Individual stock and mutual fund positions may periodically issue proxy votes to shareholders.  SFA will not vote proxies for its clients.  Each client is responsible for proxy voting or for assigning the proxy voting to the issuing company’s board of directors.
Item 5

     Agents rendering investment advice on behalf of SFA will be required to have a college degree and at least 3 years’ experience in the financial services industry.

Item 6


Joseph Tomkiewicz MS CFP®:  Year of Birth: 1964 

Formal education:  Mr. Tomkiewicz received a Bachelor of Arts degree from Stanford University in 1989 and a Master’s Degree from USC in 1989.  He currently holds series 7, 63, 65, and insurance licenses and is a Certified Financial Planner™, CFP® professional.

Business Background for preceding five years:


Current:  President of Sierra Financial Advisory, an SEC registered Investment Advisory Firm.  He is also a registered representative with American Investor’s Company, a broker dealer.  Currently, Mr. Tomkiewicz conducts portfolio investment management for individuals, trusts and small businesses.  


Former:  Beginning in 1998, Mr. Tomkiewicz was a financial advisor with Prudential Securities in Roseville, CA and then with UBS Financial Services in Grass Valley, CA.  
Item 7
Joseph Tomkiewicz also is a licensed physical therapist and may work in that field on a part-time basis.      This employment is unrelated to Sierra Financial Advisory and offers no conflict of interest.
Item 9 B


SFA is currently affiliated with American Investors Company, a securities broker-dealer.  Securities transactions that compensate SFA in the form of commissions may be executed for investment advisory clients.  If such transactions are executed, commissions may be received in lieu of an advisory fee for that portion of the portfolio.  

Item 9 E


SFA and its employees may buy or sell securities for personal accounts that it also recommends to clients.  Transactions for client accounts take priority over personal accounts of those affiliated with Sierra Financial Advisory by way of employment or ownership.  In the case of a purchase or sale order recommended to advisory clients, SFA affiliated accounts will have last opportunity to exit or enter an equity position.
Item 12 A, B



SFA has a limited power of attorney on all fee based Investment advisory accounts.  This only enables SFA 
to make portfolio buy and sell decisions on behalf of its clients.  It does not give SFA the ability to unilaterally move portfolio assets from one custodian or broker/dealer to another or to take physical possession of client assets.  

SFA will disclose to investment advisory clients its dual registration as both a registered representative and an investment advisor.  SFA utilizes TD Ameritrade as broker dealer for investment advisory accounts based on favorable transaction fees, service, and account maintenance.  SFA has no monetary incentive to use the services of TD Ameritrade and does not receive soft dollar credits for research services.  Accounts that transact on a commission basis are held at National Financial Corporation, a subsidiary of Fidelity and brokered through American Investors Company.  Should clients decide to purchase securities through National Financial, SFA may choose to cancel or discount any advisory fee and receive only compensation for the securities sale or sales.  This will be discussed and mutually agreed upon with SFA and the client.


American Investors Company and SFA maintain an agreement with other investment advisors offering specialized services (i.e. portfolio management).  SFA may utilize these services through American Investors Company.  A portion of the client fees paid to the investment advisor by agreement will be retained by American Investors Company.
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